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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensator Arrangements of Certain Officers

On December 14, 2023, the board of directors (“Board”) of Skyward Specialty Insurance Group, Inc., a Delaware corporation (the “Company,” “we,” or
“our”), appointed Mike Morrissey, CFA to our Board, effective December 14, 2023. Mr. Morrissey will serve as a Class II director to hold office for the
remainder of a three-year term, to expire at the Company’s 2024 annual meeting of stockholders. Mr. Morrissey was appointed to Chair the Investment
Committee of the Board.

Mr. Morrissey has held various prestigious roles in the insurance and investment industries, including Chief Executive Officer (“CEO”) and portfolio
manager at Firemark Investments, investment banker at Kidder, Peabody & Company and Morgan Stanley Dean Witter & Co., and President and Chief
Operating Officer of Manhattan Life Insurance Company. Additionally, he served as an Advisor or Director of Insurance and Public Policy at organizations
across North America, Europe, and Asia Pacific.

Currently, Mr. Morrissey is Special Advisor and member of the Executive Committee of the International Insurance Society, an organization of which he
was President and CEO for 12 years. He also serves as Chairman of the Board for Protective Life Corporation, as well as Legeis Capital, LLC. His past
appointments include prominent board positions at Selective Insurance Group for 15 years.

The Board believes Mr. Morrissey is qualified to serve on our Board based on his experience, qualifications, attributes, and skills, including his executive
leadership experience in the investment and insurance industries, and his public board service.

In connection with his election to our Board effective December 14, 2023, and in accordance with our independent director compensation policy, which is
described in more detail under the heading “Director Compensation” in the Company’s definitive proxy statement on Schedule 14A filed with the
Securities and Exchange Commission on April 14, 2023, and incorporated herein by reference, subject to any subsequent amendments, Mr. Morrissey will
receive a base annual retainer of $75,000 per year, payable quarterly beginning in 2024. In addition, in accordance with our independent director
compensation policy, we will grant Mr. Morrissey an annual Restricted Stock Award (“RSA”) valued at $25,000 of Skyward Specialty Insurance Group,
Inc. common stock. The RSA will vest in full on the one-year anniversary of the grant date and is valued and subject to the terms and conditions set forth in
the Company’s 2022 Long-Term Incentive Plan, a copy of which has been filed as Exhibit 10.4 to the Company’s Registration Statement on Form S-1 (File
No. 333-268326) filed with the Securities and Exchange Commission on November 14, 2022. We will also reimburse Mr. Morrissey for expenses
associated with attending our Board and its committee meetings.

Mr. Morrissey has executed our standard form of indemnification agreement, a copy of which has been filed as Exhibit 10.6 to the Company’s Registration
Statement on Form S-1 (File No. 333-268326) filed with the Securities and Exchange Commission on November 14, 2022.

There is no arrangement or understanding between Mr. Morrissey and any other persons pursuant to which Mr. Morrissey was elected as a director. In
addition, Mr. Morrissey is not a party to any transaction, or series of transactions, required to be disclosed pursuant to Item 404(a) of Regulation S-K.

Item 7.01 Regulation FD Disclosure

The Company issued a press release on December 14, 2023, announcing the director appointment described in Item 5.02 above. The press release making
this announcement is furnished hereto as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits

(d)      Exhibits

Exhibit No. Description
99.1 Press Release Dated December 14, 2023
104.1 Cover Page Interactive Data File (embedded within the Inline XBRL document)

https://www.sec.gov/Archives/edgar/data/1519449/000110465923045568/tm237395-1_def14a.htm
https://www.sec.gov/Archives/edgar/data/1519449/000110465922117762/tm228594d12_ex10-4.htm
https://www.sec.gov/Archives/edgar/data/1519449/000110465922117762/tm228594-11_s1.htm
https://www.sec.gov/Archives/edgar/data/1519449/000110465922117762/tm228594d12_ex10-6.htm
https://www.sec.gov/Archives/edgar/data/1519449/000110465922117762/tm228594-11_s1.htm


SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its behalf by
the undersigned hereunto duly authorized.

SKYWARD SPECIALTY INSURANCE GROUP, INC.

Date: December 14, 2023 /s/ Leslie Shaunty
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Exhibit 99.1

SKYWARD SPECIALTY ADDS MICHAEL MORRISSEY TO ITS BOARD OF DIRECTORS
HOUSTON, TX. – December 14, 2023 – Skyward Specialty Insurance Group Inc.TM (NASDAQ: SKWD) (“Skyward Specialty” or “the
Company”), a leader in the specialty property and casualty (“P&C”) market, is pleased to announce the addition of Mike Morrissey, CFA to
its Board of Directors effective December 14, 2023.

During his more than 40-year career Mr. Morrissey has held various prestigious roles in the insurance and investment industries, including
Chief Executive Officer (“CEO”) and portfolio manager at Firemark Investments, investment banker at Kidder, Peabody & Company and
Morgan Stanley Dean Witter & Co., and President and Chief Operating Officer of Manhattan Life Insurance Company. Additionally, he
served as an Advisor or Director of Insurance and Public Policy at organizations across North America, Europe, and Asia Pacific.

Currently, Mr. Morrissey is Special Advisor and member of the Executive Committee of the International Insurance Society, an organization
of which he was President and CEO for 12 years. He also serves as the Chairman of the Board for the Protective Life Corporation, as well as
Legeis Capital LLC. He also held prominent board positions at Selective Insurance Group for 15 years.

Mr. Morrissey holds a Master of Business Administration from Dartmouth College, and a Bachelor of Arts in Political Science from Boston
College. He also completed the Corporate Financial Management Program at Harvard Business School.

“I am excited to welcome Mike to our Board of Directors. His expertise in the insurance and investment markets, coupled with his extensive
public board track record makes him a terrific addition to our Board. It is clear to all members of the board that Mike’s wisdom and
experience will be invaluable as we continue to build Skyward Specialty into one of the premier specialty insurance carriers” said Skyward
Specialty CEO, Andrew Robinson.

About Skyward Specialty

Skyward Specialty (NASDAQ: SKWD) is a rapidly growing and innovative specialty insurance company, delivering commercial property
and casualty products and solutions on a non-admitted and admitted basis. The Company operates through eight underwriting divisions --
Accident & Health, Captives, Global Property, Industry Solutions, Professional Lines, Programs, Surety and Transactional E&S.

Skyward Specialty’s subsidiary insurance companies consist of Houston Specialty Insurance Company, Imperium Insurance Company, Great
Midwest Insurance Company, and Oklahoma Specialty Insurance Company. These insurance companies are rated A- (Excellent) by A.M.
Best Company. For more information about Skyward Specialty, its people, and its products, please visit skywardinsurance.com.

Media Contact:
Haley Doughty, hdoughty@skywardinsurance.com or 713-935-4944

or
Investor Contact:
Natalie Schoolcraft, nschoolcraft@skywardinsurance.com or 614-494-4988


